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Michael Borg

2024-075

3/25/2024 Town Manager

Rescind Borrowing Authorization - High School Outdoor Athletic Complex $2.5 mm & Townwide 
Telephone System Upgrade $500,000.00

To rescind the borrowing authorization for the authorized and unissued amount of $2.5mm for which 
borrowing authority is no longer required for the High School Outdoor Athletic Complex - authorized 
for $5mm and approved at the 6/30/2022 Town Council Meeting - Measure 2022-109,
 
and
 
To rescind the borrowing authorization for the authorized and unissued amount of $500,000.00 for 
which borrowing authority is no longer required for the Townwide Telephone System Upgrade - 
authorized for $1mm and approved at the 6/7/2021 Town Council Meeting - Measure 2021-053      
Item #6.
 
Total to rescind: $3mm
 
These projects are either complete or are using funding from other sources.
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