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MEASURE DESCRIPTION:
Establish a Maximum Dollar Amount of $20,000.00 for Town Manager Line Item Transfers for FY2025.
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PURPOSE AND JUSTIFICATION:

Article VI, Section 6-6 (c) of the Town Charter allows the Town Manager to make line item transfers
within the budget during the fiscal year provided such transfers are of unencumbered funds and are
reported to the Town Council within seven (7) days of said transfer. The maximum dollar limit of
transfers must be set by the Town Council during each fiscal year. Additionally, the Town Council may
establish rules regarding any appropriations transfers above and beyond the seven day notification
should the Council feel the need.

| respectfully request the Town Council vote "to approve, per Article VI, Section 6-6(c) of the Town
Charter, a maximum limit for line item transfers that the Town Manager may approve at $20,000.00
for fiscal year 2025."

SPECIAL REQUIREMENTS:

ATTACHMENTS: Page 15 of the Town Charter with highlighted section 6-6 (c).

REFER TO SUB-COMMITTEE: Finance
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PURPOSE AND JUSTIFICATION CONTINUED:
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